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We will change the market for early detection

of pancreatic cancer, saving lives and creating

significant shareholder value




A High-Stakes, Unsolved Problem
Pancreatic cancer has the lowest survival rate of all

major cancers. Early detection is critical — yet no

routine, scalable test exists.

A Simple, Accurate Blood Test

PancreaSure is the market's only protein-based blood

test designed specifically for high-risk pancreatic cancer

screening. Accuracy proven in two large clinical studies.

No FDA Approval Required
PancreaSure is a laboratory-developed test for a
CLIA-certified lab. Launch ready. No additional FDA

approval is required to go to market.

Significant Market Opportunity
1.8M+ high-risk individuals in the U.S. eligible for annual
screening. SAM: 600K reachable now. SOM: 100K near-

term target.

Commercial Launch in 2025
Launching September 2025. Plan to Partner with diagnostic
firms to scale reach. Reimbursement strategy underway,
with Medicare expected 2H 2026.
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US CANCER DEATHS 202212

S|gn|f!cant unmet . Lung —-127’653 959
need in early detection
of pancreatic cancer g ——
And a strong desire for R ——
a simple and accurate |
blood test

Breast _42,900 91%

Prostate _33,746 97%

Sources: 1) GLOBOCAN 2022; 2) cancer.org
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5-YEAR SURVIVAL RATE

Early diagnosis
significantly increases
pancreatic cancer EARLY DX LATE DX
survival, butonly 1in 5 0O 0O
are diagnosed when 44 /O 3 /O
surgery Is an option

Source: cancer.org
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2024 US TOTAL ADDRESSABLE MARKET
OF 1.8M+ PATIENTS

~1M patients

~600K patients

New Onset Diabetes Familial/Hereditary

Source: Company Estimates

~100K patients

Pancreatitis

~100K patients

IPMN

The market for
early detection of
pancreatic cancer in
hlgh -risk individuals
is large and growmg




Introducing PancreaSure™

Market-leading blood test for early detection of pancreatic
cancer

* Non-invasive: A simple blood draw, designed for
annual/semiannual use

« Targeted: Built specifically for high-risk individuals (e.g.,
genetic mutations, cysts, diabetes)

« CLIA-Lab Operated: Developed and processed in Immunovia’s
U.S. certified lab

» Validated: Proven to detect Stage 1-2 pancreatic cancer with
high sensitivity and specificity

« Scalable: Centralized testing model supports national rollout
PancreaSure offers a powerful alternative to imaging — more

accessible, more accurate for early-stage, and designed for
routine screening in individuals at high risk for pancreatic cancer
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Sensitivity

With sensitivity of 78%, we would
detect cancer in ~4 out of every 5
patients with stage 1 or 2 PDAC

Specificity

With specificity of 94%, we would have
only one false positive for every 20
individuals tested who do not have
PDAC

The PancreaSure
test demonstrated
/8% sensitivity
and 94%

specificity in the

CLARITI study




Accuracy in Detecting Stage 1 and 2 PDAC (1) Accuracy in Detecting Stage 1 and 2 Pancreatic
Cancer in a Meta-analysis (2,3)

VERIFI CLARITI
100% 100% 100%
100%
O,
94% 91%
80% 88% 80% 80% 86%
7% 78%
60% 60% 60%
40% 40% 40% >0% >0%
20% 20% 20%
0% N SN =~ 0% T N =~ 0% TN SN  EEED EESS 090 N RSN
PancreaSure test PancreaSure test Endoscopic Ultrasound
M Sensitivity M Specificity B Sensitivity M Specificity

1. Data on file.
2. Sakamoto H, Kitano M, Suekoto Y et al. Ultrasound Med Biol.
2008;34(4):525-532 Note: Not a head-to-head comparison of the Immunovia test and imaging

3. Borbath I, Van Beers BE, Lonneux M et al. Pancreatol. 2005;5:553-561. from the same study



The next-generation test performs very well across different
patient risk groups in combined data from VERIFI & CLARITI

Risk Group Cases Controls Sensitivity  Specificity

Overall 317 1,134 78% 92%
Familial/Genetic 71 922 78% 94%
Diabetes 128 105 80% 90%
Cysts 79 426 72% 89%

The combined test performance data from CLARIFI and VERIFI
represents a key milestone for Immunovia: demonstrating excellent e .
test accuracy across multiple groups of high-risk patient groups % IMMUNOVIA
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Immunovia has a
small, efficient,
highly productive
team supported
by outside experts

Myriad

genetics

A’ASSU rex

PG

Norma Palma, Lisa}ford, PhD,
PhD HCLD

A
l VP, Clinical & Medical Affairs Clinical Lab Director
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A
A/;DI Metabolon BROWN
bisc @

FOUNDATION . Iabcorp /M
MEDICINE MILLENNIUM
AMGEN Catalent
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The Immunovia team developed the next-generation test
from discovery to clinical validation in just two years

RESEARCH PHASE DEVELOPMENT PHASE

Q4 22 Q123 Q2 23 Q323 Q4 23 Q124 Q224 Q324 Q4 24

Analytical Clinical
Proposal Discover Model Development e . s
P Y P Validation Validation
Evaluated clinical Identified 41 proteins capable of detecting stage | & II Selected final five biomarkers, Validated excellent analytical Demonstrated high
need, intended uses pancreatic cancer (n=329) defined the test algorithm and cut- performance of individual protein tests specificity and
and more off, and demonstrated high accuracy across 23 experiments sensitivity and in a
(n=623) case-control study

(n=1066)
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Focused Execution to Drive U.S. Launch in 2025

Q125 Q2 25 Q325 Q4 25 2026-

Conduct Additional Studies to Support Reimbursement & FDA ———

Secure Commercial Partner

US Launch

Have plans for robust conduct additional studies to support
reimbursement and FDA approval

Are pursuing a strategic partner with strong, relevant commercial
resources

Plan to launch in the US market in the second half of 2025



immunovia

Physician and
patient interest in
the PancreaSure
test is surging as

we prepare for a
successful launch
in September

High-value physician targets defined

Designing efficient processes, automation, and
outsourcing to lower our costs

Advocacy groups are mobilizing

Launched a more modern and energetic brand as
well as the pancreasure name

Scientific dissemination builds anticipation
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Immunovia offers a compelling investment opportunity

Valuable Assets Upcoming Catalysts Attractive Valuation

Fully developed pancreatic Commercial launch in the US in MARKET CAPITALIZATION
cancer detection test September 2025 9 O M D K K
Two successful clinical Additional clinical study results
validation studies expected throughout 2025 and
. . . 202
Pipeline of additional clinical 026
studies to support payer Actively pursuing a commercial
reimbursement collaboration partner
Fully operational CLIA Projecting Medicare

accredited lab reimbursement in 2H 2026
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Cash balance, burn
and runway

» Cash balance 37.7 MSEK as of end Q1

» Cash burn was 8.1 MSEK per month, at
the low end of guidance

» Cash burn expected to be 8-10 MSEK
per month; focus on commercialization
and clinical studies to support
reimbursement

* Current cash should fund capital needs
through late Q3 2025




