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* Founded 2014, Stockholm-based, listed on Nasdaq First North since 2017
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Drug candidate ANXV based on human recombinant protein Annexin A5

T
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e Lead clinical program in RVO with promising signals of effect in Phase 2

e Building attractive position in oncology

e Active partnering discussions
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The team

Anders Haegerstrand Anna Frostegard Susan Suchdev Susanne Andersson Mario Fsadni Alain Thibault
Chief Executive Officer Chief Scientific and Chief Operating Officer Chief Financial Officer Head of Therapeutic Area Ophthalimedelyf Therapeutic Area
Medical Officer Oncology



ANXYV targets Phosphatidylserine (PS) Pannein

PS externalization is a fingerprint of cell stress/damage/death and triggers multiple pathologic pathways

Healthy cell

Annexin A5 binds and
Healthy cell membrane Inflammation, RVO, Cancer counteracts PS-signalling

Kuypers et al., 1996, Tait et al., 1994 and 1999, Wood et al., 1996, Leventis et al., 2010, Zhang et al., 2021 4
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Eve diseases — Retinal Vein Occlusion
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Retinal Vein Occlusion — first indication for ANX\ﬁ

Pathophysiology and clinical presentation

i Blood

Lens

Occluded Central
Retinal Vein (initiates
the condition and
symptoms)

Retinal damage
swelling, bleeding, cell death, Impaired vision
growth of new blood vessels

Aggregation of blood cells
in a retinal vein of the eye

Wautier et al , 2011; Song 2019



Retinal Vein Occlusion —anti-VEGF vs ANXV ¢an“exm

Aiming to change current Standard of Care

Retinal Society of Retinal Specialists Brown et al, 2011

* SoC Anti-VEGF treatments are invasive with typically * ANXV - short-term intravenous infusion
> 6 intravitreal injections . .
- e.g. Lucentis® and Eylea® * ANXV can counteract causative and multiple

pathophysiological processes in RVO.
* Anti-VEGF counteracts complications of RVO -

retinal swelling and formation of new blood vessels.



RVO market towards > BUSD 20
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Significant and growing market in major territories

By territory Type of RVO Type of treatment

US$ 15,582.4 Mn US$ 15,582.4 Mn ‘ US$ 15,582.4 Mn

1.71%
~1.41%

1.98%

= North America u Europe B Central Retinal Vein Occlusion ® Anti-VEGF Drugs

W Asia Pacific ® Latin America m Corticosteroid Drugs
W Branch Retinal Vein Occlusion M Pan-retinal Photocoagulation Therapy

M Laser Therapy

® Middle East & Africa

£2021 Transparency Market Rescarch, All Rights Reserved

e Potential ANXV market - conservative scenario
- > 16 M patients globally

- 400.000 new patients per annum in US and EU 5
- App. 150.000 accessible and eligible for ANXV
- Pricing opportunity; current SoC (USD 2000) and consideration of fewer treatments



ANXV in RVO - ongoing Phase 2a pamexin

Patient population

Patients with recently diagnosed RVO, anti VEGF-naive

Trial Design/Sites *  Open label
 Upto 16 RVO patients; 7 sites in the USA

Dosing and Administration * Dosing schedule 5 days, up to 3 dose levels

Efficacy, Safety and Adverse Events e First study with ANXV in a patient population

Endpoints * Primary-Safety and Tolerability, anti-drug antibodies
* Secondary — pharmacokinetic data
* Exploratory - anatomical and functional investigations, PS on erythrocytes

ooooo
.....
Loty

MMP rescue with anti-VEGF PS target

ClinTrials_NCT05532735
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ANN 004 - Open Label Study Design ¢aﬂﬂeXiﬂ

. ANXV 2/4 mg, IV aVEGF, IVT l No Treatment Latest Observation Signals of effect

Post study observations

Day 1 2 67 8 9.14 15 16-28 29 30-35 36 Month

EEEEe 0000000000000 000

G Ongoing evaluation



No swelling and stable visual acuity at month 10
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Subject A, "ANXV + one dose of aVEGF, a happy, highly unusual and potentially cured patient” PI

Month 6
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ANXV in RVO - market plan for partnering discussions
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Potential for Phase 2b and effective Phase 3 trials

* Phase 2b

— Opportunity to use reduced need for anti-VEGF injections
— Preliminary primary endpoint for significance:

« reduced no of anti-VEGF injections at 6 months
— Phase 3 guiding secondary endpoints

* Phase 3

— Regulatory advice (FDA) regarding approvable endpoints for marketing authorisation
« BCVA is standard based on anti-VEGF approvals
« BCVA in combination with reduced anti-VEGF requirements?

12
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Oncology
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Modern principles to treat cancers

Immune checkpoint inhibition

PD-L1 binds to PD-1 and inhibits
T cell killing of tumor cell

Tumor cell

Blocking PD-L1 or PD-1 allows
T cell killing of tumor cell

Tumor cell
death

PD-L1

Anti-PD-L1

Anti-
PD-1

Targeted delivery of chemotherapy

Antibody Drug Conjugate
(ADC) Components

cytotoxic payload

monoclonal antibody drug which is used to fight
: i . the cancerous cells
binds to a specific antigen on

the surface of cancer cells

T linker

binding agent between
RT." payload and antibody




: . . annexin
Tumors externalize PS to hide from immune system T s

PS is a fundamental immune checkpoint

Phosphatidylserine (PS) is

e auniversal marker for cancer

e used by cancer cells to survive by inactivating immune cells

* proposed as an “Achilles heal of cancers” — potential for
therapeutic purposes

:4\({/_\\

PS patches

ARTICLE ik foiupins )
oPEN

Annexin A5 as an immune checkpoint inhibitor and
tumor-homing molecule for cancer treatment

Tae Heung Kang“’, Jung Hwa Park'®, Andrew Yang 23, Hyun Jin Park’, Sung Eun Lee!, Young Seob Kim',
Gun-Young Jang!, Emily Farmer3, Brandon Lam?, Yeong-Min Park'?® & Chien-Fu Hung® 57

Contents lists available at ScienceDirect - CANCER
_ LEITERS
SR \L Cancer Letters
& & e \
FI SEVIER journal homepage: www.elsevier.com/locate/canlet
Annexin A5 as a targeting agent for cancer treatment =

Alexis Woodward °, Gabriela N.F. Faria L’, Roger G. Harrison b,

* Stephenson School of Biomedical Enginecring, University of Oklahoma, Norman, OK, USA 15
® School of Chemical, Biok [ and ls Engincering, of Oklah: Norman, OK, USA




Immune checkpoint inhibition market § annexin

Intense development, marketing and sales of immunoncology drugs for cancer patients

Keytruda (PD-1, Merck) Immuno-oncology
* App. BUSD 21 annual sales Checkpoin’r inhibition
Opdivo (PD-1, BMS) o
- App. BUSD 8 annual sales ANXV market opportunity in immuno-oncology
across 3 indication examples if ANXV becomes 2" line 10
Yervoy (CTL'4, BMS) Cancer 10 Market Failure Eligibility ANXV market value
e App. MUSD 500 annual sales indication size rate 1% 2" line Estimate
2026 line 10 I0/ANXV
forecast BUSD
% %
BUSD
NSCLC 43 60 40 10.3
Melanoma 4.2 30 32 0.6

Head & neck 2.9 30 30 0.61

16



Improvement of survival in animal models @anﬂexin
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 Robust animal data from independent labs ANXYV
* Anti-tumor effect as good as than current marketed CPIs

Immuno-oncology

Survival, % of animals Checkpoin’r inhibition

100% 7 Bl e . —
VN
. 90%] AN
i\ \1\‘.
80% W, S
PN
. Lethal tumor challenge, lung cancer
70%- * 7 days of Annexin A5 treatment
| SR T * ANXV as mono- or combination-therapy allowed up to
80% 41—~ Controls (n = y )
—a- Annexin V 3 mgikg/d ip x 7 days (n = 15)] 100% survival
, ||+ PD-1 & CTLA-4 Antibodies b,
50% 10 mg/kg qod x4 (n = 15) .,
—¢— Annexin V + Antibodies (n = 15)
40% : : :
0 5 10 15

Days After Start of Therapy (over 7 days)

Blankenberg, US Patent

17



Annexin A5 — a carrier of validated chemotherapy drugs ¢aﬂﬂ€Xil’l
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ANXV has potentially competitive advantages .
P Y P 5 Targeted delivery

of chemotherapy

| Extracellular medium |

Internalization of the drug
conjugate in endosomal

Binding of the conjugated
sbezins o vesicle

annexin AS to phosphatidylserine
and bending of the plasma
mempbrane

[ Intracellular medium ]

Lysosome

Low pH (5.5).

Lysozymes cleave the N —

drug from the protein. Release of free methotrexate
into the cytosol, ready to
deliver its effect

Fig. 6 Binding and internalization of ANXAS5-MTX conjugate in cancer cells. The
drug conjugate binds to externalized phosphatidylserine (yellow) of cancer cells,
internalizes and releases active methotrexate in the cytosol. The figure was drawn
using the software © BioRender 2020.

Images: Assinaou, 2020 Thesis



ANXV drug conjugate can enter a substantial market ¢an“exm

Currently marketed products target specific receptors for specific cancers
ANXV-drug conjugate may have broader applications

6,500 |
&bt ‘—Trastuzumabderuxtecan (HER2) . .
: | = Enfortumab vedotin (Nectin-4)
g T Crorumet vt et Y Market reports confirm value proposition
5000+ — Brentuximab vedotin (CD30)
o il :gﬁﬁ-j&.’iﬂ:ﬁ33523?&:‘;53;2) ADC Market Size in 2021 USD 4.2 Billion
é 4,000-{ = Belantamab mafodotin (BCMA)
& Nacop | —otezumabozogamicin(CD22) Projected Market Size in 2028 USD 13.2 Billion
A | = Moxetumomab pasudotox (CD22)
4 3,000 ‘ ~——— Cetuximab sarotalocan (EGFR)
B 2500 CAGR Growth Rate 2022- 18.9%
& 2,000 :
wol—"____— 2028
1,000
500
) —. " 1] 1 |

1
2019 2020 2021 2022 2023 2024 2025 2026

Nature Reviews |

Antibody-conjugate products
Kadcycla, (Roche, ) Her2 positive breast cancers
Enhertu (Daiichi-Sankyo/AstraZeneca, blue), Her2 positive breast cancers
Padcev (Seagen/Astellas, rose) Nectin 4 positive urothelial cancers
Adectris (Seagen/Takeda, purple), CD30 positive Hodgkin lymphomas

19



ANXV-chemo kills PSPos aggressive cancer cells annexin

In vitro Proof of Principle — triple negative breastcancer cells ANXV-chemo

Targeted delivery

No treatment ANXV-Chemo

of chemotherapy
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Summary § annexin

* Drug candidate ANXV based on human recombinant protein Annexin A5

e Broad therapeutic potential

e Derisked program in clinical stage

e Lead clinical program in RVO with promising signals of effect in Phase 2

e Building attractive position in oncology

21



Rights issue of 35.6 MSEK, 100% guaranteed

P
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* The Structure

» 35.6 MSEK gross

« 100% guaranteed by main shareholders
« Subscription price 0.20 SEK

« 11:10 - For each 10 existing shares, shareholders can subscribe for 11 new shares

* The Time plan:

https://www.annexinpharma.com

24 November 2023

Extraordinary General Meeting

24 November 2023

Last day of trading in the share including the
right to receive subscription rights

27 November 2023

First day of trading in the share excluding the
right to receive subscription rights

28 November 2023

Record date for participating in the Rights Issue

28 November 2023

Estimated date for the publication of the
Prospectus

30 November — 11 December 2023

Trading in subscription rights

30 November — 14 December 2023

Subscription period

30 November 2023 — Until the Rights
Issue is registered with the Swedish
Companies Registration Office

Trading in paid subscribed shares (Sw. “BTA”)

Around 18 December 2023

Estimated publication of the outcome in the
Rights Issue

22
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Leveraging therapeutic opportunities with ANXV
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