


Spotlight Stock Market
For people, companies and ideas that grow

At Spotlight, we bring growth
companies and investors
together in order to 
harness the power
of public ownership



Spotlight Stock Market
25 years of actively supporting growth companies

Growth market 
founded 1997 

Sweden, Norway,
Denmark

Mature market for 
investors

Ecosystem of
financial services



Spotlight Stock Market
2021 in numbers

23
Listings

18
IPO:s

41 840 501
Capital raised in IPO:s (EUR)

103 769 965
Capital raised in secondary offerings (EUR)

42
Secondary offerings
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§ Approximately 170 listed companies

§ Market value range up to SEK 5 billion

§ Growth companies in various stages

§ Operating in most sectors and several 
countries



Examples: Plejd

Plejd AB

* Pre-money valuation 22m SEK.

* Took in 13M SEK.

* Stock price development of over 3100%
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Spotlight Stock Market
Listed companies, breakdown of sectors

34%

18%
18%

13%

9%

4% 4%

Healthcare

Technology

Industrials

Consumer Goods & Services

Real Estate

Financials

Basic Materials



Institutional investors
Growth companies attract capital

A selection of Funds, Investment Companies and Familiy Officies engaged at 
Spotlight Stock Market



Benefits of being a listed company
Harness the power of public ownership

Access to capital
Accelerate your growth journey

Distribute ownership
Attract capital and stay in control

Seal of quality
Increased transprency and trust 

Expand through takeover
Buy companies using shares as payment

Share price
Continious trading indicates a fair valuation

Incentive programmes
Engage employees and reward loyalty

Publicity
Increased visibility, attention and brand recognition

Divest
Exit possibilities for founders and early shareholders



An ecosystem of financial services
Services that puts our companies in the spotlight

Being listed at Spotlight Stock Market should be easy
and safe. Being listed should also make the company more

visible to investors and the market.



Easy, safe and more visible
Life as a listed company in our ecosystem

Guidence and support
We are ready to assist you at any time

Press release(s)
We provide you with all the necessary tools

Publicity
Collaboration with leading news agencies

Independent analysis
Coverage by the leading business magazine

Rules and regulations
Tools that slimplifies life in a listed environment

Communication with share holders
Plug and play Investor Relations site

Media collaboration
Collaboration with leading news agencies

We want to be your partner on your
growth journey!



Becoming listed Spotlight Stock Market
Listing requirements

Distribution of Shares

§ 10% free float
§ 300 shareholders with an individual value of DKK   

>3 000
§ Shares registered at VP

Financials

§ Danish GAAP C or D, or IFRS
§ Authorized accountant
§ Twelve months of finance operations
§ Public company

Investor Relations

§ Memorandum or prospectus (EUR >2,5 million)
§ Capacity to comply with the disclosure rules 

Corporate Governance

§ At least four board members
§ The majority should be independent from the 

company
§ At least one should be completely independent



Roles in the IPO 
Vital parties in order to list the company 

The 
Company

Spotlight 
Stock 

Market

Financial
Advisor

Legal 
Advisor

Issuing
Agent

VP

Authorized
Accountant

(Financial
Supervisory
Authority)



Listing process at Spotlight Stock Market
Go public in no more than 60 days!

Start up meeting

§ Listing process
§ Time plan
§ Financial advisor
§ Q&A

Review phase

§ Legal review
§ Financial review
§ Background check
§ Advice and support
§ Memorandum or 

prospectus

Approval

§ Listing application
§ Publish 

memorandum or 
prospectus

§ Public offering
§ Issuing of shares

IPO

§ Listing ceremony
§ First day of trading

1

2

3

4



Market activity in Denmark
A comparison, 2021

First North Spotlight Stock Market

Number of companies 53 6

Turnover 2021 
(DKK)

3 550 million 786 million

Turnover/company
(DKK)

67 million 131 million



First North Spotlight Stock Market

Number of companies 53 6

Turnover 2022 
(DKK)

501 million 155 million

Turnover/company
(DKK)

9,4 million 22,2 million

Market activity in Denmark
A comparison, 2022 Jan-May



Summary and next step
What do we – and you do next?

Next step?



Thank you!
For your time and interest in us

Niklas Anger
na@spotlightstockmarket.com

Anders Eriksson
ae@spotlightstockmarket.com

Joel Tilly
jt@spotlightstockmarket.com



Appendix



A retail-driven market

№ of Companies: 169

Market Cap [EUR]: 4 421 637 428

Average Market Cap [EUR]: 28 189 619

Total Turnover [EUR]: 3 319 377 495

Turnover/business day [EUR]: 13 172 132

Trades/business day: 15 975

Average Trade Size [EUR]: 793

21 Source: Spotlight, Data period from January 2013 to December 2021

Spotlight – statistics 2021
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The listing process
A detailed breakdown of every step



Spotlight Stock Market
Costs of being listed, first year

Spotlight
Årlig avgift 210 000 DKK

Ansökningsavgift 140 000 DKK

Legal DD (inkluderad i ansökningsavgift) 0 DKK

Certifiderad rådgivare (estimerad) 0 DKK

MCLogg 0 DKK

Pressmeddelandetjänst (Cision) 0 DKK

Exponering och synlighetstjänster* 0 DKK 

Spotlight Academy 0 DKK

*Finwire, Nyhetsbyrån Direkt, Market Wire, Morningstar, IR-Sidan på spotlight, 

Millistream, Holdings, IR-flöde till bolagets webbplats

Totalt 350 000 DKK

First North
Årlig avgift baserad på marknadsvärde* 75 600 DKK

Ansökningsavgift 220 000 DKK

Legal DD (estimerad) 140 000 DKK

Certifiderad rådgivare (estimerad) 175 000 DKK

Digital loggbok 35 910 DKK

Pressmeddelandetjänst (Cision) 35 870 DKK

Exponering och synlighetstjänster** 125 300 DKK 

* Baseras på ett marknadsvärde om MSEK <144
** En estimerad kostnad för synlighetstjänster för bolag noterade på Spotlight uppgår 
till minst 125 300 DKK per år

Totalt 807 680 DKK



Spotlight Stock Market 
Costs of being listed, second year

Spotlight
Årlig avgift 210 000 DKK

Certifiderad rådgivare (estimerad) 0 DKK

MCLogg 0 DKK

Pressmeddelandetjänst (Cision) 0 DKK

Synlighetstjänster* 0 DKK 

Spotlight Academy 0 DKK

*Finwire, Nyhetsbyrån Direkt, Market Wire, Morningstar, IR-Sidan på spotlight, 

Millistream, Holdings, IR-flöde till bolagets webbplats, årlig analys av Kalqyl

Totalt 210 000 DKK

First North
Årlig avgift baserad på marknadsvärde* 75 600 DKK

Certifiderad rådgivare (estimerad) 175 000 DKK

Digital loggbok 35 910 DKK

Pressmeddelandetjänst (Cision) 35 870 DKK

Exponering och synlighetstjänster** 125 300 DKK 

* Baseras på ett marknadsvärde om DKK <144
** En estimerad kostnad för synlighetstjänster för bolag noterade på Spotlight Next 
uppgår till minst 125 300 DKK per år

Totalt 445 245 DKK



Spotlight Stock Market - NEXT
Costs of being listed, first year

Spotlight
Årlig avgift 282 000 DKK

Ansökningsavgift 140 000 DKK

Legal DD (inkluderad i ansökningsavgift) 0 DKK

Certifiderad rådgivare (estimerad) 0 DKK

MCLogg 0 DKK

Pressmeddelandetjänst (Cision) 0 DKK

Exponering och synlighetstjänster* 0 DKK 

Spotlight Academy 0 DKK

*Finwire, Nyhetsbyrån Direkt, Market Wire, Morningstar, IR-Sidan på spotlight, 

Millistream, Holdings, IR-flöde till bolagets webbplats, årlig analys av Kalqyl

Totalt 422 000 DKK

First North
Årlig avgift baserad på marknadsvärde* 106 500 DKK

Ansökningsavgift 220 000 DKK

Legal DD (estimerad) 140 000 DKK

Certifiderad rådgivare (estimerad) 175 000 DKK

Digital loggbok 35 910 DKK

Pressmeddelandetjänst (Cision) 35 870 DKK

Exponering och synlighetstjänster** 209 000 DKK 

*Baseras på ett marknadsvärde om DKK 230 M
** En estimerad kostnad för synlighetstjänster för bolag noterade på Spotlight Next 
uppgår till minst 209 000 DKK per år

Totalt 922 280 DKK



Spotlight Stock Market - NEXT
Costs of being listed, second year

Spotlight
Årlig avgift 282 000 DKK

Certifiderad rådgivare (estimerad) 0 DKK

MCLogg 0 DKK

Pressmeddelandetjänst (Cision) 0 DKK

Synlighetstjänster * 0 DKK 

Spotlight Academy 0 DKK

*Finwire, Nyhetsbyrån Direkt, Market Wire, Morningstar, IR-Sidan på spotlight, 

Millistream, Holdings, IR-flöde till bolagets webbplats, årlig analys av Kalqyl

Totalt 282 000 DKK

First North
Årlig avgift baserad på marknadsvärde* 106 500 DKK

Certifiderad rådgivare (estimerad) 175 000 DKK

Digital loggbok 35 910 DKK

Pressmeddelandetjänst (Cision) 35 870 DKK

Exponering och synlighetstjänster** 209 000 DKK 

* Baseras på ett marknadsvärde om DKK 230 M
** En estimerad kostnad för synlighetstjänster för bolag noterade på Spotlight Next 
uppgår till minst 209 000 DKK per år

Totalt 562 280 DKK



Spotlight Stock Market
Cost of EMISSION

Spotlight
Fast avgift 32 000 DKK

Rörlig avgift 0 DKK

TR 0 DKK

BTA 0 DKK

Totalt 32 000 DKK

First North 
Fast avgift 30 545 DKK

Rörlig avgift 18 182 DKK

TR 22 909 DKK

BTA 22 909 DKK 

Totalt 94 545 DKK


